HOW STRONG IS  BRITAIN ?
in all probability the real total was considerably higher,
perhaps between 30 and 35 million pounds. That is a
sum with which one-fifth of Germany's total imports in
1936 could have been paid. This comparison gives
us some idea of how important this source of revenue
is to Great Britain.
After the war in the prosperous years up to 1929 the
sum total from this source increased quite considerably.
For 1928-9 the Board of Trade gave the figure of 65
million pounds, and although the purchasing value of
the pound was lower then than before the war, still
this figure represented a considerably higher total of
international purchasing power than the corresponding
totals of pre-war days. However, it must be noted
that banking circles believe this official estimate to be
considerably too high, and put British revenue from
that source at not higher than about 45 million pounds
even in the peak years.
In any case it is quite certain that since then the total
revenue from this source has considerably decreased.
The figures put forward by the Board of Trade to-day
are probably much more accurate, and the estimate of
30 million pounds per annum in short-term revenue
from abroad in recent years is probably about right.
One of the most important individual items which
come under this heading is revenue from the financing
of world trading operations. A number of well-known
City houses, the so-called commercial banks, have
made a speciality of this business. From time im-
memorial they have made it their chief business to
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